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Independent Auditor’s Report 
 
 
To the Board of Directors of 
     WINGS for Kids 
Charleston, South Carolina 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of WINGS for Kids, which comprise the statement of financial position 
as of June 30, 2022, and the related statements of activities, functional expenses and cash flows for the year 
then ended, and the related notes to the financial statements.  
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of WINGS for Kids as of June 30, 2022, and the changes in its net assets and its cash flows for the year 
then ended in accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 
are required to be independent of WINGS for Kids and to meet our other ethical responsibilities, in accordance 
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about WINGS for Kids’ ability to continue as a 
going concern for one year after the date that the financial statements are issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will always 
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of WINGS for Kids’ internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about WINGS for Kids’ ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit.  
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying Schedule of Expenditures of Federal Awards is presented for purposes of additional analysis as 
required by the audit requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance), 
and is not a required part of the financial statements. Such information is the responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
financial statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the Schedule of Expenditures of Federal 
Awards is fairly stated, in all material respects, in relation to the financial statements as a whole. 
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Other Reporting Required by Government Auditing Standards  
 
In accordance with Government Auditing Standards, we have also issued our report dated December 5, 2022 on 
our consideration of WINGS for Kids’ internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of 
that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of WINGS for Kids’ 
internal control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering WINGS for Kids’ internal control over financial 
reporting and compliance. 
 

 
Mount Pleasant, South Carolina 
December 5, 2022
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Assets

Current Assets
Cash and cash equivalents 2,670,162$           
Unconditional promises to give 380,074
Prepaid expenses 39,705
COVID relief grants receivable 175,864
Grants receivable 1,886,566

Total Current Assets 5,152,371

Noncurrent Assets
Investments 81,446
Investments restricted for permanent endowment 49,000

Total Noncurrent Assets 130,446                 

Total Assets 5,282,817$           

Liabilities and Net Assets

Current Liabilities
Accounts payable 11,151$                 
Accrued interest -                          
Accrued salaries and payroll taxes 116,144
Current portion of long-term debt -                          
Accrued compensated absences 116,550
Deferred revenue 914,035

Total Current Liabilities 1,157,880             

Total Liabilities 1,157,880             

Net Assets

Without donor restrictions 4,019,437             
With donor restrictions 105,500                 

Total Net Assets 4,124,937             

Total Liabilities and Net Assets 5,282,817$           
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Without Donor With Donor 
Restrictions Restrictions Total

Revenue and Support

Contributions
General donations 1,568,447$           56,500$                 1,624,947$           
In-kind contributions 822,837                 -                          822,837                 

Grants
Federal grants 2,689,834 -                          2,689,834             
Other grants 113,914 -                          113,914                 

Gain on PPP loan forgiveness 590,663                 -                          590,663                 
Program revenue 468,345                 -                          468,345                 
Other income 4,832                     -                          4,832                     
Loss on investments (387)                       -                          (387)                       
Net assets released from restrictions 40,000                   (40,000)                 -                          

Total Revenue and Support 6,298,485             16,500                   6,314,985             

Expenses

Program services 4,730,426             -                          4,730,426             

Supporting services
Management and general 669,673                 -                          669,673                 
Fundraising 312,202                 -                          312,202                 

Total Supporting Services 981,875                 -                          981,875                 

Total Expenses 5,712,301             -                          5,712,301             

Change in Net Assets 586,184                 16,500                   602,684                 

Beginning Net Assets 3,433,253             89,000                   3,522,253             

Net Assets, End of Year 4,019,437$           105,500$              4,124,937$           
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Program Management
Services   and General  Fundraising  Total 

Functional Expenses
Personnel  $           2,605,534  $               425,193  $               246,589  $           3,277,316 
In-kind 799,982                 -                          22,855                                     822,837 
Contractual services 602,342                 4,568                     5,784                                       612,694 
Program fees 259,644                 213                         -                                            259,857 
Supplies 167,707                 5,368                     13,252                                     186,327 
Technology 93,381                   26,534                   10,520                                     130,435 
Accounting -                          107,904                 -                                            107,904 
Rent and utilities 3,992                     56,906                   -                                              60,898 
Program evaluation 51,171                   -                          -                                              51,171 
Travel and conference 40,037                   6,588                     2,429                                         49,054 
Advertising and marketing 27,215                   7,385                     8,890                                         43,490 
Insurance 39,292                   -                          -                                              39,292 
Telephone 26,144                   10,166                   1,883                                         38,193 
Miscellaneous 13,985                   18,848                   -                                              32,833 

Total Functional Expenses  $           4,730,426  $               669,673  $               312,202  $           5,712,301 

 Supporting Services 
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Cash Flows from Operation Activities:

Change in net assets 602,684$              
Adjustments to reconcile change in net assets to net cash 
used in operations:

Investment income 387
Gain on PPP loan forgiveness (590,663)

Change in:
Unconditional promises to give (336,565)               
Prepaid expenses (38,222)                 
COVID relief grants receivable 133,046                 
Grants receivable (1,519,190)           
Accounts payable (73,541)                 
Accrued salaries and payroll taxes (116,784)               
Accrued compensated absences (33,558)                 
Deferred revenue 908,460                 

Net Cash Used in Operating Activites (1,063,946)           

Cash Flows from Investing Activities:
Reinvestment of investment income 10,523                   

Net Cash Provided by Investing Activites 10,523                   

Net Decrease in Cash and Cash Equivalents (1,053,423)           

Cash and Cash Equivalents, Beginning of Year 3,723,585

Cash and Cash Equivalents, End of Year 2,670,162$           
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Note A – Nature of Operations and Summary of Significant Accounting Policies 
 
Nature of Activities 
WINGS for Kids (the Organization) equips at-risk children with the social and emotional skills they need to 
succeed in school, stay in school, and thrive in life. The Organization operates afterschool programs at Title I 
elementary schools in the Southeast; provides professional development workshops to empower others with 
social emotional learning best practices; and works in partnership with schools and youth serving organizations 
to scale social emotional learning initiatives across the country.   
 
Basis of Accounting 
The Organization's financial statements have been prepared on the accrual basis of accounting in accordance 
with generally accepted accounting principles of the United States of America (U.S. GAAP), and accordingly 
reflect all significant receivables, payables, and other liabilities. Under this basis, revenue is recognized when 
earned and expenditures are recognized when incurred. 
 
Basis of Presentation 
The Organization’s financial statement presentation follows the recommendations of the Financial Accounting 
Standards Board (FASB) of the United States of America in its Accounting Standards Codification (ASC) 958 – 205, 
Not for Profit Entities – Presentation of Financial Statements. These standards require classification of net assets 
and changes in net assets as net assets without donor restrictions and net assets with donor restrictions as 
follows: 
 

Net assets without donor restrictions – Net assets that are not subject to or are no longer subject to 
donor-imposed stipulations. 

 
Net assets with donor restrictions – Net assets whose use is limited by donor-imposed time and/or 
purpose restrictions. 

 
The Organization recognizes the majority of its revenue and support when 1.) unrestricted donations are 
received or unconditionally promised or when 2.) conditional donations have their donor specified condition 
satisfied. Performance obligations for unconditional donations are satisfied at a point in time, upon receipt of 
the donation or unconditional promise. Performance obligations for conditional donations received are satisfied 
over time, as conditions are met. 
 
Revenue and support are reported as increases in net assets without donor restrictions unless use of the related 
assets is limited by donor-imposed restrictions. Expenses are reported as decreases in net assets without donor 
restrictions. Gains and losses on investments and other assets or liabilities are reported as increases or decreases 
in net assets without donor restrictions unless their use is restricted by explicit donor stipulation or by law. 
Expirations of donor restrictions on the net assets (i.e., the donor-stipulated purpose has been fulfilled and/or 
the stipulated time period has elapsed) are reported as reclassifications between the applicable classes of net 
assets. The Organization has adopted a policy to classify donor restricted contributions as without donor 
restrictions to the extent that donor restrictions were met in the year the contribution was received.  
 
Use of Estimates and Assumptions 
The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates 
and assumptions that affect certain reported amounts and disclosures.  Actual results could differ from those 
estimates.  
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Functional Allocation of Expense 
The Organization allocates its expenses on a functional basis among its various programs and support services. 
Expenses that can be identified with a specific program or support service are allocated directly according to the 
appropriate expenditure classification.  Other expenses that are common to several functions are allocated by 
various statistical bases as determined by Management.  
 
Cash and Cash Equivalents 
All unrestricted, highly liquid investments purchased with an original maturity of three months or less are 
considered to be cash equivalents for financial statement purposes. 
 
Unconditional Promises to Give 
Unconditional promises to give are recognized as revenue or gains in the period received and as assets, 
decreases of liabilities, or expenses depending on the form of the benefits received. Conditional promises to 
give are recognized only when the conditions on which they depend are substantially met, and the promises 
become unconditional.  Unconditional promises to give due in subsequent years are reported at present value 
of their net realizable value, using risk free interest rates applicable to the years in which the promises are to be 
received. The Organization uses the allowance method to determine uncollectible promises to give when 
deemed necessary. The allowance is based on prior years’ experience and management’s analysis of specific 
accounts. 
 
Grants Receivable 
The Organization conducts several programs that are funded by grants provided by various non-profits, 
foundations, and corporations. Grants receivable are recognized for unconditional grant revenue or for grants 
determined to be conditional whereby the conditions have been substantially met.  
 
Investments 
Investments in marketable securities with readily determinable fair values and all investments in debt and equity 
securities are valued at their fair values in the statement of financial position. Unrealized gains and losses are 
included in the change in net assets. During the year ended June 30, 2022, no additional funds were transferred 
from the Organization to the Coastal Community Foundation, Inc. (CCF) to be invested in perpetuity with the 
income available for annual distribution. The Foundation has ownership of the fund as well as variance power. 
The Organization recognizes its interest in the net assets at fair value since it is both the donor and recipient not-
for-profit organization. 
 
Property, Plant, and Equipment, Net 
The Organization capitalizes all expenditures for property and equipment in excess of $5,000. Purchased 
property and equipment are carried at cost. Donated property and equipment are recorded at the approximate 
fair value at the date of donation. Improvements which materially add to the value of related assets or materially 
extend the useful life of property and equipment are capitalized. Other expenditures for maintenance and 
repairs are charged to operations in the year the costs are incurred.  All property, plant, and equipment was 
fully depreciated as of June 30, 2022.  
 
Depreciation is provided for over the estimated service lives of the respective assets on the straight-line method.  
A summary of depreciable lives follows: 
 

Furniture and equipment 3 – 10 years 
Buildings and improvements 10 – 40 years 
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Endowment Fund 
The state of South Carolina follows the State Prudent Management of Institutional Funds Act (SPMIFA). The 
Board of Directors of the Organization has interpreted SPMIFA as requiring the preservation of the fair value of 
the original gift as of the gift date of the donor-restricted endowment fund absent explicit donor stipulations to 
the contrary. As a result of this interpretation, the Organization classifies as net assets with donor restrictions in 
perpetuity (a) the original gifts donated to the permanent endowment, (b) subsequent gifts to the permanent 
endowment, and (c) accumulations to the permanent endowment made in accordance with the direction of the 
applicable donor gift instrument at the time the accumulation is added to the fund. The remaining portion of 
the donor-restricted endowment fund that is not classified in net assets with donor restrictions in perpetuity is 
classified as donor restrictions for use or purpose until those amounts are appropriated for expenditure by the 
Organization in a manner consistent with the standard of prudence prescribed by SPMIFA.  
 
In accordance with SPMIFA, the Organization considers the following factors in making a determination to 
appropriate or accumulate donor-restricted endowment fund:  
 

(1) The duration and preservation of the fund  
(2) The purposes of the Organization and the donor-restricted endowment fund  
(3) General economic conditions  
(4) The possible effect of inflation and deflation  
(5) The expected total return from income and the appreciation of investments  
(6) Other resources of the Organization  
(7) The investment policies of the Organization  

 
Restricted and Unrestricted Revenue and Support 
Contributions received are recorded in accordance with ASC 958 – 605, Not‐For‐Profit Entities – Revenue 
Recognition. These standards require that contributions received are recorded as net assets without donor 
restrictions or net assets with donor restrictions, depending on the existence and/or nature of any donor 
restrictions. Donor-restricted support is reported as an increase in net assets with donor restrictions. When a 
restriction expires (that is, when a stipulated time restriction ends or purpose restriction is accomplished), net 
assets with donor restrictions are reclassified to net assets without donor restrictions and are reported in the 
Statement of Activities as net assets released from restrictions. 
 
In-kind Contributions and Expenses 
The Organization records various types of in-kind contributions which include donations of snacks, space, 
supplies, and professional services. These items are recorded at the estimated fair value, where fair value is 
based on the price or rate of similar goods or services. The amounts reflected in the accompanying financial 
statements as in-kind contributions are offset by like amounts included in expenses.   
 
In-kind contributions included in the Statement of Activities are comprised of the following as of June 30, 2022: 
 

Occupancy 764,465$              
Materials 58,372                   

Total In-kind 822,837$              
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Income Tax Status 
The Organization is exempt from federal and state income taxes under Section 501(c)(3) of the Internal Revenue 
Code and exempt from federal and state income taxes unless income generated from unrelated business 
activities. There is no unrelated business income for the year ended June 30, 2022. The Organization qualifies 
under Section 170(b)(1) and has been classified as an organization that is not a private foundation under Section 
509(a)(2). 
 
The FASB provides guidance on the Organizations’s evaluation of accounting for uncertainty in income taxes. 
Management evaluated the Organization’s position and concluded that the Organization had taken no uncertain 
tax positions that require adjustment to the financial statements to comply with the provision of this guidance. 
 
Advertising and Marketing Expenses 
The Organization reports advertising and marketing costs as incurred. Advertising and marketing totaled 
$43,490 for the year ended June 30, 2022. 
 
Adoption of Accounting Pronouncement 
In September 2020, the FASB issued ASU 2020-07, Not‐for‐Profit Entities (Topic 958): Presentation and 
Disclosures by Not‐for‐Profit Entities for Contributed Nonfinancial Assets. ASU 2020-07 was issued in order to 
improve transparency in the reporting of contributed nonfinancial assets, also known as gifts-in-kind, for 
nonprofit organizations. The main provisions of ASU 2020-07 require an organization to present contributed 
nonfinancial assets as a separate line item in the statement of activities, apart from contributions of cash and 
other financial assets. The Organization adopted this standard on July 1, 2021, using the modified retrospective 
approach. 
 
Note B – Credit Risk 
 
The Organization maintains its cash and cash equivalents in bank deposit accounts which, at times, may exceed 
federally insured limits. The Organization has not experienced any losses in such accounts and management 
believes the Organization is not exposed to any significant credit risk on cash and cash equivalents as it uses 
sweep accounts to ensure funds are disbursed to multiple bank accounts within federally insured limits. 
 
Note C – Unconditional Promises to Give 
 
Unconditional promises to give of $380,074 are due for the year ended June 30, 2022. Promises to give are 
stated net of an allowance for uncollectible promises to give of $0 at June 30, 2022. Bad debt expense totaled 
$0 for the year ended June 30, 2022. 
 
Note D – Fair Value of Financial Assets and Liabilities  
 
The Organization has adopted the provisions of FASB ASC 820, Fair Value Measurements and Disclosures, for its 
financial assets and liabilities and is required to provide additional disclosures. FASB ASC 820 clarifies that fair 
value is an exit price, representing the price that would be received to sell an asset or paid to transfer a liability 
in an orderly transaction between market participants at the measurement date. The Organization utilizes 
market data or assumptions that market participants would use in pricing the asset or liability. FASB ASC 820 
establishes a three-tier fair value hierarchy, which prioritizes the inputs used in measuring fair value.  
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The three levels of inputs used to measure fair value are as follows:  
 

Level 1 – Quoted prices in active markets for identical assets or liabilities.  
Level 2 – Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities, 
quoted prices in inactive markets, or other inputs that are observable or can be corroborated by 
observable market data for substantially the full term of the assets or liabilities.  
Level 3 – Unobservable inputs that are supported by little or no market activity and that are significant 
to the fair value of the assets or liabilities.  
   

Following is a description of the valuation methodologies used for assets measured at fair value at June 30, 2022. 
 
Beneficial interest in assets held by others: Valued at net asset value per unit as reported by the Coastal 
Community Foundation, as an estimate for measuring fair value. The Organization uses this estimation method 
because the units do not trade in the marketplace and the CCF reports all its investment assets at fair value. Net 
asset value, determined by the CCF quarterly, is the price at which the Organization can purchase or withdraw 
units from the CCF.  
 
The Organization does not have any financial assets or liabilities measured at fair value on a recurring basis 
categorized as Level 3, and there were no transfers in or out of Level 3 during the year ended June 30, 2022. 
 
There were no changes during the year ended June 30, 2022 to the Organization’s valuation techniques used to 
measure asset and liability fair values on a recurring basis. 
 
The following table sets forth by level within FASB ASC 820’s fair value hierarchy, the Organization’s financial 
assets and liabilities accounted for at fair value on a recurring basis as of June 30, 2022. As required by FASB ASC 
820, assets and liabilities are classified in their entirety based on the lowest level of input that is significant to 
the fair value measurement.  The Organization’s assessment of the significance of a particular input to the fair 
value measurement requires judgment and may affect the valuation of fair value assets and liabilities and their 
placement within the fair value hierarchy levels. 
 

Level 1 Level 2 Level 3

Beneficial interest in assets held by others -$                       130,446$              -$                       

Fair Value Measurements at June 30, 2022

 
The Organization has $2,670,162 of cash including cash held in brokerage accounts, as of June 30, 2022, which 
are not classified as a Level as prescribed within FASB ASC 820.   
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Note E – Coastal Community Foundation Endowment 
 
During 2003, the Organization created an endowment fund in which the funds were given to CCF, a South 
Carolina non-profit corporation, to manage. CCF holds, manages, and invests the funds, and has variance power 
over the funds. The primary purpose of this endowment is to provide income to the Organization in support of 
its mission.  
 
The fund activity and balance are as follows for the year ended June 30, 2022: 

 
Beginning Balance 141,356$              
Investment loss, net (9,393)                    
Support fees (1,517)                    

Ending Balance 130,446$              

 
Note F – Line of Credit 
 
The Organization has a secured revolving line of credit with a bank with a maximum credit line of $250,000 
maturing on June 5, 2023. The line bears interest at the greater of a floating rate equal to the prime rate (prime 
was 4.75% at June 30, 2022) plus 1.75% or the floor rate of 5.00%. The balance as of June 30, 2022 was $0.  
 
Note G – Long-term Debt 
 
During the year ended June 30, 2021, the Organization took out a loan in conjunction with the Paycheck 
Protection Program in the amount of $590,663. The Organization applied for loan forgiveness and had the full 
amount forgiven during the year ended June 30, 2022. In accordance with ASC 405-20, Liabilities – 
Extinguishments of Liabilities, the amount that has been forgiven is recognized in the Statement of Activities as 
a gain on PPP loan forgiveness. 
 
Note H – Compensated Absences 
 
The Organization’s policy on compensated absences is as follows: Corporate staff, employed on a 12-month 
basis begin new employment with 10 days of paid time off (PTO), accrued annually and receive an additional 
two days accrued per year of services. The maximum total accrual an employee may accrue each year is 34 days. 
The maximum total accrued PTO balance of an employee may not exceed 45 days. For program staff that do not 
meet the 12-month requirement, PTO is accrued up to 10 days during the contract year. Returning employees 
may carry over up to two days annually into the next contract year.  
 
Accrued compensated absences is recorded based on total accumulated PTO for all employees as of June 30, 
2022. The value of accrued compensated absences is estimated to be $116,550 at June 30, 2022. 
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Note I – Net Assets with Donor Restrictions 
 
The Organization’s net assets with donor restrictions are restricted for the following purposes at June 30, 2022: 
 

Subject to Time Restrictions
Grants 56,500$                 

Subject to Restrictions into Perpetuity
Investments restricted for permanent endowment 49,000                   

Total Net Assets With Donor Restrictions 105,500$              

 
Net assets released from donor restrictions by incurring expenses, satisfying the restricted purposes, or by 
occurrence of the passage of time or other events specified by the donors were $40,000 for the year ended June 
30, 2022. 
 
Note J – Related Party Transactions 
 
The Organization’s Board Members contributed a total of $156,308 for the year ended June 30, 2022. As of June 
30, 2022, the Organization had outstanding donations due from Board Members of $12,500. 
 
Note K – Operating Leases 
 
The Organization has operating leases for office space in Atlanta, Georgia and Charleston, South Carolina.  
 
The future minimum annual lease payments are $22,000 for the year ended June 30, 2023. 
 
The total lease expense, including in-kind, for the year ended June 30, 2022 is $60,897. 
 
Note L – Liquidity and Availability of Financial Assets 
 
The Organization’s working capital and cash flows have seasonal variations during the year attributable to the 
timing of support and contributions. To manage liquidity, the Organization evaulates cash on a monthly basis as 
part of the monthly detail review of the internal financial statements, and estimates cash needs based on 
budgeted and current expenses. The Organization aims to have four months of cash available on-hand. Further, 
the Organization maintains a line of credit of $250,000 with a bank that is drawn upon as needed during the year 
to manage cash flow. 
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The following reflects the Organization’s financial assets as of June 30, 2022, reduced by amounts not available 
for general use within one year of the balance sheet date because of contractual or donor-imposed restrictions 
or internal designations.  
 

Cash and cash equivalents 2,670,162$           
Unconditional promises to give 380,074                 
COVID relief grants receivable 175,864                 
Grants receivable 1,886,566             
Investments 130,446                 

Total Financial Assets 5,243,112             

Less: Amounts not available to be used within one year:
Net assets with time or purpose restrictions (56,500)                 
Net assets restricted in perpetuity (49,000)                 
Add back: Net assets with time or purpose restrictions 

to be met in less than a year 56,500                   

Total Amounts Not Available to be Used Within One Year (49,000)                 

Total Financial Assets Available to Meet Cash 
Needs for Expenditures Within One Year 5,194,112$           

 
Note M – Subsequent Events 
 
Management has evaluated subsequent events through the date which the financial statements were available 
to be issued. Based on this evaluation, there were no material adjustments to these financial statements. 




